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KERRA Artesian LP - July/2022

FINANCIAL RESULTS - JUNE/2022

Rent Income 

The collected rent for this month was good. We have a few tenants who are a little behind their rent payments, and a few who
paid multiple months in advance.


Expenses 

Expenses this month are mostly operational. In addition, we had some work done on the vacant unit to make it rent-ready.

OTHER UPDATES

Occupancy Status 

We have one vacant unit, it is rent-ready and listed.


Other Updates 

We had $50k held as COVID escrow by the lender as part of the refinance we did last year. We finally received it!! There are a
few improvements that might need to be done to the property, we are asking for quotes and will have you all vote for those.

On another note, some of you raised the idea of selling this property to benefit from the current high prices in the market. We
are working with our realtor to estimate the price this property can sell for and what it takes to bring it to be at its best for sale.
There is no commitment for any move, once we have the information we will share and discuss it with all partners.

https://mailchi.mp/6f3d2088cbe3/artesian-july2022-newsletter?e=a9c5a4fe8a
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